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1 1
st

 Profits Tax Return In general, the Inland Revenue Department will issue the 1
st

 
   
Profits Tax Return 

on/before the 18
th

 month since incorpora!on.  The Company is requested to com-

plete and submit the 1
st

 profits tax return with audit reports, tax computa!on 

within 3 months against the issue date of the 1
st

 profits tax return. Please note that 

the Company is required to conduct statutory audit no ma,er the Company is 

running on shore business or offshore business. The Company is s�ll required to 

complete and submit the Profits Tax Return with NIL figure even though the Com-

pany has not yet commenced on business.  The Inland Revenue Department will 

determine if the Company is subject to tax or not. 

  

2 2
nd

 profits tax return 

and therea*er 

  

  

  

  

  

  

  

  

  

The Inland Revenue Department (IRD) will issue the 2
nd

 and therea*er the profits 

tax return on 1 April of every year.  And the deadline for submission profits tax 

return will depend on the fiscal year ended of our clients.  For example: 

  

 

Fiscal year ended IRD Deadline for submis-

sion of profits tax return 

Our Deadline for accoun!ng 

and audit works 

30
th

 June, 30
th

 Sep 

(N code) 

Next 4
th

 May On/before 31
st

 December of 

the same year 

31
st

 Dec 

(D code) 

Next 15
th

 August On/before 31
st

 March of the 

following year 

31
st

 Mar 

(M code) 

Coming 15
th

 November On/before 30
th

 June of the 

same year 

It is the prac/ce of the Inland Revenue Department not to call for the annual submission of Profits Tax Returns 

by Companies in circumstances where:- 

The Company has not yet commenced business since incorpora/on. (a5er the submission of 1
st

 profits tax 

return with NIL figure) 

The Company is running loss 

 

However, the Inland Revenue Department will review the Company’s posi/on and may issue a Profits Tax Re-

turn at any /me she may think fit. 

 

So our client is strongly requested to prepare the accoun/ng and audit report ANNUALLY. 


